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{Abstract)

A Study on Insurable Interest in Life Insurance
Kim, Dae Woong

In our country, it is mainly accepted that the insurable interest can
only be applied to the property insurance because a human life is
unmeasurable in terms of money, and therefore it cannot be viewed
as a profit or loss. Nevertheless, the rising moral hazard has resulted
in the increasing trend of researches showing that it is necessary to
prevent such hazards by confirming the insurable interests in life
insurances as well.

Consequently, it is considered appropriate to introduce a plan of
combining the principle of insurable interest limited to blood relatives
or affiliated persons with the principle of consent as a basis, which is
recognized under the current commercial laws.

Hence, this study is designed to examine concepts related to the
insurable interests, main theories and opinions of various scholars as
well as examples of legislation of other countries. This study focuses on
the necessity for adopting the concept of insurable interests in life
insurances in our country by taking comparative approach and
considering the theoretical aspects of recognition and scope of ‘insurable
interests in life insurances’ recognized under the Anglo-American laws.

Key Words : insurable interest, theory of interest, theory of relation,

insurable interest in life insurance, moral hazard,
principle of insurable interest, principle of consent
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