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36) John Buretta and John Terzaken, supra note, p. 342.

37) John Buretta and John Terzaken, supra note, p. 343.
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{Abstract)

A Study on the rational management of the

leniency program
- Focused on insurance company -

Jun, Han Deok’

The leniency program is a system that reduces the level of
sanctions, such as corrective actions or fines, when a company
participating in an unfair joint act voluntarily reports the fact to the
Fair Trade Commission or cooperates with an investigation. By
utilizing the system, companies that commit criminal acts can be
exempted from heavy penalties by reporting them on their own, and
the Fair Trade Commission will be able to ease much of the burden
of investigating and proving cartels. By doing so, Through this
process, the company effectively identifies the increasingly subtle and
subtle cartels and suppresses the temptation to do so. However, there
are many negative views when viewed from a fair perspective or
from the perspective of the general public’s legal sentiment.
Nevertheless, the system is now recognized as the most efficient
detection and suppression system in the country. In this paper, I am
going to deal with the current situation and problems of the leniency
program. In particular, I want to focus on ways to effectively utilize
the leniency program by small and medium-sized insurance company,
which can be called the relative underdog compared to large
insurance company. In addition, the abolition of the Fair Trade
Commission’s exclusive right to file complaints is currently under
discussion, in which case institutional measures to supplement the
leniency program are also to be addressed in this paper.

Key Words : Leniency program, Self-reporting, Cartel, Small and
medium-sized insurance company, Exclusive right to
file complaints, Fair Trade Commission
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