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{Abstract)

A Study on the Application of Law
at Variable Life Annuity Insurance without GMAB

Park, Sun Jong

The original function of insurance seems an appropriate coverage
to the contingent accident. Variable insurance, however, has somewhat
different function such as an investment tool.

In case of ‘variable life annuity insurance without GMAB’(Guaranteed
Minimum Accumulation Benefit) which has been sold since April 2016, it
might be regulated by Financial Investment Services and Capital Markets
Act, because there is no guarantee on minimum accumulation benefit, so
that the amount of coverage might be less than the amount of paid
premium.

This paper tries to find out what is the appropriate application of
law on variable life annuity insurance without GMAB between Insurance
Business Act and Capital Markets Act

Key Words : variable insurance, Insurance Business Act, financial investment
instrument, Financial Investment Services and Capital Markets
Act, duty of explanation, suitability principle
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