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{Abstract)

The Partial Invality and Retention of Contract in
Terms and Conditions of Personal Annuities

RIM, CHE OUG

It is common in association with long-term savings insurance are
by their nature fixed deposit interest rates and other interest rates,
such as annuities to set the volatility of future benefit to receive.
However, this calculation formula is to include a complex financial
engineering information, the actual terms are often described to refer
to the description of the separate calculation method. This case
confirms that the variability according to the terms and conditions
subject to explain duty, and it if does not fulfill excluded from the
content of the contract annuities insurance policy and overrides the
other individual agreement about whether, volatility of benefit for the
maintenance of the contract whether this is enabled, the case law
confirming the responsibility of proving such cases is responsible for
proving the existence of individual agreements and securities broken.
In particular, the burden of proof and that the damaged securities
that the contract unless the terms and conditions described for the
important could void is a rare case. In particular, the Korean
Commercial Act does not place special provisions for the burden of
proof, the burden of proof in this matter were confirmed in
accordance with the Code of Civil Procedure. In this regard, I would
know the significance of this case law and the legal argument has
occurred.

Key Words : Annuity Insurance, Insurance Securities, Explain Obligation,

Terms and Conditions, Burden of Proof, Partial Invality
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