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{Abstract)

The Legal Doctrine of Cryptocurrency and
Insurance

Jeong, Sang Keun*

Cryptocurrency such as bitcoin is an person-to-person network
based electronic transaction system. This is a new concept of monetary
system in that transactions are made without the control of the issuing
countries.

Cryptocurrencies, therefore, has a favorable technical characteristic
for realizing decentralization. Cryptocurrencies can function as an
alternative currency when the value of existing legal currency being
fluctuated or excessive taxation on them being a problem. In other
words, the dominance of the state currency held by the state power
does not apply to the cryptocurrencies, so the cryptocurrencies can
develop independently. This serves to weaken the monetary system of
an unit country.

In this regard, the state can take various positions. Whether to oppose
it, to accept it in a limited way, or to absolutely agree with it. I think it
is unreasonable to take the extremes. From a legal point of view, in other
to regulate the illegal activities of exchanges, it may be necessary to enact
business regulate act, later to make an indefendant coin act.

If we set up a new business area and an efficiency improvement plan
using blockchain technology, we can aly the groundwork for global
business without border restrictions. Currently, domestic insurance stat-up,
Zikto establish an Ethreum blockchain network, Insureum. it can realize
innovations in the insurance industry by outsourcing the insurer’s
business organization through smart contracts.

Key Words : blockchain, cryptocurrency, coin, legal currency, cyber
money, IPO

* Professor in the Law Faculty of Youngsan University
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