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{Abstract)

Discussions on the introduction of class action and
punitive damages for the financial consumer protection

Jun, Han Deok

Recently, the issues of class action & punitive damages for
financial consumer are actively reviewed. Punitive damages is a
system that gives additional compensation for the public interest
purpose apart from the loss state in addition to the traditional
damages compensation principle which must compensate the actual
damages that occurred according to the intention or negligence of the
perpetrator. And the class action is effective in cases where it is
difficult for the victims to receive remedies individually, in which
case one or more of the victims filed a lawsuit on behalf of the whole
victims. Class action and punitive damages were introduced before in
order to effectively realize the rights of consumers and effectively
check the illegal activities of companies. However, the recent
introduction of class action and punitive damages system for the
financial companies that are actively being discussed recently requires
at least a thorough examination of the prior systems already
introduced and operated. Although I am basically in favor of the
introduction of the class action lawsuit and the punitive damages
system in the sense of strengthening the function of adhering to the
laws and regulations of our society by punishing the vicious
corporations that commit malicious illegal acts with enormous capital
and power, since the dysfunction actually observed in the operation
process is also considered to be very serious, a careful preliminary
review is required before it can be extended to finance companies.

Key Words : Class action, Punitive damages, Financial company, Insurance
company, Financial consumer.
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