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{Abstract)

A Review of Non-amendment Issues Excluded
from the Revision of the Insurance Law in 2014

Song, Ho Shin

The Amendment Bill to the Commercial Act(Insurance Law) reached
45 articles when it was first presented to the National Assembly in
2008. However, when the Revision Bill of the Commercial Law in 2014
was presented to the National Assembly, it was reduced to 24 articles.
In addition, the actual legislative amendments were only 23 items. The
reason for this is that the insurer and the policy contractor, who are
involved in the insurance contract, have been in great conflict during
the revision of the Commercial Law Insurance Contract Law.

Six years after the legislative process, the authorities have made a
policy decision to urgently amend the Commercial Law. Among the
amendments to the Commercial Act, only 24 contents with few
conflicts and smooth legislation were selected. As a result, 21 items
were excluded from the 2014 amendment.

The 2008 Amendment Bill to the Commercial Code contained a lot
of contents about the health of the insurance system and the interests
of the insurer based on the goodness of the insurance. However,
amendments to the Commercial Law in 2014 mainly focused on the
interests of policyholders and insurance consumers. In the process,
regulations on insurance soundness, insurer’s interests, and insurance
contractor’s obligations were not included in the 2014 Commercial
Law Amendment.

In the amendment of the commercial law, the social demands of
policyholders and the protection of the weak can not be ignored.
However, the issue of insurance goodness and insurance soundness,
which can shake the foundation of the insurance system, is also a
very important issue. Therefore, the revision bill of the Commercial
Law Insurance Act of 2014 will be criticized as being somewhat
narrow-minded.

In-depth discussions are needed on the issues that were excluded
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from the 2014 amendment of the Commercial Code. In particular, it
shall review matters relating to the health of insurance system, and
the enhancement of the interests of the insurer and the obligations of
the policyholder. So it should be done so that it can be reflected in
legislation.

Key Words : Insurance Law, Amendment BIll of commercial law in
2014, Health of Insurance System, Goodness of Insurance,
Interest of Insurer, the rights and obligation of policyholder,
Protection of the Weak under Insurance Contract, the
Contract of Uberrima Fides, Not Amended Contents
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