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56) FEASY SAAAETA A3zE <HE 5>0NA 2017.4.25) ZeErE B RN A
57) AFEFTA AFsRHREA 2o Tl A3 14 AlPAH Az <d:E1I>00A 2017.9.1) 7]
B R AR Y A 5 3R

Federal Deposit Insurance Act. SECTION7{12 U.S.C.1817} (bXRISK-BASED ASSESSMENT SYSTEM)
T ZE- o] A8 A7IAAZX) e} =] o] glek (C) -+ For the purpose of this paragraph,
the term, “risk-based assessment system” means a system for calculating -+ (1) the probability that
the DEPOSIT INSURANCE FUND will incur a loss with respect to the institution, taking into
consideration the risk attributable to -+ assets ;

59) FDI Act. SECTION7{12 U.S.C.1817Xb)1)B) PRIVATE RE-INSURANCE AUTHORIZED

60) FDI Act. SECTION7{12 U.S.C.1817Xb)1XC)

58

=
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61) FDI Act. SECTION 3(qX1)XAXB)C)°ll:= national banking association®]2}x. 743} FEDERAL
RESERVE ACTOIA:= [1. Short title] [SHORT TITLE AND DEFINITIONS]} 3.(Definitions of
other terms)?llA] The terms “national bank” and “national banking association” used in this Act
shall be held to be synonymous and interchangeable ... ©2 A3k Uk

62) FDI Act. SECTION 3(q@)3)XAXB)CYXDYEXEXG)

63) FDI Act. SECTION 3(q)2)(A)XBXC)

64) FDI Act. SECTIONS{12 U.S.C. 1815} (a) APPLICATION TO FDIC REQUIRED. Sl ol
AR EH A9zl oA @]ﬁx} ol FEFE3e disA g § AL 7 T A
Moz JFnIFAMt HH FE3Ree] RETAL ARiEek
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ooz v ARSIl 28 B RS B3I AAF gleley 2k
Ao Hugg7|e] Hrhe Al ddAle fe] dEidrlsE 9
8] Fgatar QleTlen FRFE7)de] feuetel 2] 283 A5l =3t
o} e =@ EARe] dlekZe] o sAlE= Securities Investor Protection Act of
197001 2Jsted Ajd FAFAR}L HegApt ofF Hashal §lrhe) dntellw
BN ddleR el 2ot BE FRad S SRS oW
el AR R o B g A S k- i B e B R B S R L e B
A F5E Fs] A% A= AAE vRds] AL ek o] Fatell wisiA
T Sttt Al @At AEshes 2 el == vIE 100,000
gl o 20089 AIAl 8¢17] ¥ BIF =S WE 250,000 A
sty ArtellgR AT AP RG-S 71EeR s F571%l
A3 AE1S GARH B a7l disiA ke AsRr)z 3

65) FDI Act. SECTION5{12 US.C. 1815Ka)(3) APPLICATION AND APPROVAL NOT REQUIRED
IN CASE OF CONTINUED INSURANCE

66) FDI Act. SECTION4{12 U.S.C. 1814b) CONTINUANCE OF INSURANCE UPON BECOMING A
MEMBER BANK

67) FDI Act. SECTION11{12 U.S.C. 1821} INSURANCE FUND

68) FDI Act. SECTION3{12 U.S.C. 1813}(c)2) INSURED DEPOSITORY INSTITUTION - The term
“insured depository institution” means any bank and savings association the deposits of which are
insured by the Corporation pursuant to this Act.

69) SIP Act. §78 ccc. Securities Investor Protection Corporation (a) Creation and Membership
(1) Creation : There is hereby established a body corporate to be known as the “Securities Investor
Protection Corporation” (hereafter in this chapter referred to as “SIPC”). SIPC shall be a nonprofit
corporation and shall have succession until dissolved by Act of the Congress. SIPC shall ;

(A) not be an agency or establishment of the United States Government; and
(B) except as otherwise provided in this chapter, be subject to, and have all the powers conferred
upon a nonprofit corporation by, the District of Columbia Nonprofit Corporation Act.

70) FDI Act. SECTION10{12 U.S.C. 1820Kd) ANNUAL ON-SITE EXAMINATIONS OF ALL INSURED
DEPOSITORY INSTITUTIONS REQUIRED

71) FDI Act. SECTION10{12 U.S.C. 1820}d)6) COORDINATED EXAMINATIONS. - To minimize the
disruptive effects of examinations on the operations of insured depository institutions -

72) FDI Act. SECTION11{12 US.C. 1821}a)1)(B) NET AMOUNT OF INSURED DEPOSIT - Net amount
due to any depositor at an insured depository institution shall not exceed $ 100,000....

73) FDI Act. SECTION11{12 U.S.C. 1821Ka)1XE) STANDARD MAXIMUM DEPOSIT INSURANCE
AMOUNT DEFINED - Eor purpose of this Act, the term “standard maximum insurance amount”
means $ 250,000, adjusted as provided under subparagraph (F) after Marc 31, 2010.... =2 $-2]
ke dExE S Alz2zAleel o 1 AlRE AliszAlcet 33 A116993 %(2000. 10,
31 Azl w2t 2001 1€ 1958 @A7EA] lFREd=rt sARI o
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74) FDI Act. SECTION17{12 U.S.C. 1827 a)ANNUAL REPORT ON BIF -:- RESOLUTION FUND
(1)(2) --- shall be submitted to the President of the Senate and the Speaker of the House of
Representatives

75) =Y 33718 (ASHAARITE QniEie. visele A A= g S8, T
7¥el, A7, %@h 2017, 8959,

76) FDI Act. SECTION17 {12 US.C. 1827} (d) AUDIT (1) AUDIT REQUIRED - The Comptroller
General shall audit annually the financial transactions of the Corporation, the Bank Insurance Fund,*-*
in accordance with generally accepted government auditing standards.

77) Budget and Accounting Act.(42 Stat. 20) in 1921 SECTION301.°]3H31 US.C. 41}

78) FDI Act. SECTION17 [12 U.S.C. 1827} (¢) AUDIT BY GENERAL ACCOUNTING OFFICE.

79) EDI Act. SECTION17 {12 U.S.C. 1827} (ff ANNUAL REPORT TO CONGRESS.

80) FDI Act. SECTION17 {12 US.C. 1827} (b) QUARTERLY REPORT TO TREASURY (4) RULE OF
CONSTRUCTION +** may not be construed as implying any obligation on the part of the Corporation
to obtain the consent or approval of such Secretary with respect to such plans, forecasts and reports.

81) FDI Act. SECTION17{12 US.C. 1827} (¢) REPORT TO OMB (3) RULE OF CONSTRUCTION *** may not be
construed as implying any obligation on the part of the Corporation to consult with or obtain the
consent or approval of Director with respect to any reports, plans, forecasts or other information --*

82) dufelsle] FAZAREE I Al Hedell osf Y el 2o Aoz IAHT U=k
: US. Supreme Court McGrain v. Daugherty, 273 U.S. 135 (1927) ; U.S. Supreme Court
Barenblatt v. United States, 360 U.S. 109 (1959) ; U.S. Supreme Court Watkins v. United States,
354 US. 178 (1957). 4 Tells =AZAR 4] ek
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N 2879 AEEFA TS A7XHEA] ] FellA] n|Folsle] sgesst
o Aoz 38E 7FeAel gy ARVIAAIRE oldskA] Hshe 73
== FHEk HEtev Z}ﬂ*ﬂﬂ W3] 58 AR 7%, CONSERVATOR(®]
3} AR I A5z, FEAe] Al JJr’SP WE A4z2eel
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83) FDI Act. SECTIONIO[lZ U.S.C. 18201 (d) (8)

84) FHAES, TEEAEAARNA T2 o)4ry, 2013.1., 59~65H 5 SEC2}F CFTC Hair= 679 o]
& &=

85) FDI Act. SECTION38{12 U.S.C. 1831} (PROMPT CORRECTIVE ACTION)b)(1)<- =871
9 AEE 7|FCZ (A) well capitalized, (B) adequately capitalized, (C) undercapltahzed, (D)
significantly undercapitalized, (E) critically undercapitalized ©J4 55322 ¥ undercapitalized5-
Bl H7IAAZA NG SEC. 38(0), (), (el 2] 23] W82 Ask ek

86) FDI Act. SECTIONI11{12 U.S.C. 1821}cX5).

87) FDI Act. SECTION11{12 U.S.C. 1821 c)(2)(A)( 1).

88) FDI Act. SECTION11{12 U.S.C. 1821Kc)(2XA)(ii).

89) FDI Act. SECTION11{12 US.C. 1821}c)(3).
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90) FDI Act. SECTION11{12 U.S.C. 1821Xc)4).

91) FDI Act. SECTION11{12 US.C. 1821}c)7) JUDICIAL REVIEW.

92) FDI Act. SECTION11{12 US.C. 18211 c)2XC), (c)3)O).

93) EDI Act. SECTION11{12 U.S.C. 1821¥d)(5XD) AUTHORITY TO DISALLOW CLAIM.

94) FDI Act. SECTION11{12 U.S.C. 1821Xd)5XE) No court may review the Corporation’s determination
pursuant to subparagraph (D) to disallow a claim.

95) FDI Act. SECTION11{12 U.S.C. 1821}j) LIMITATION ON COURT ACTION - Except as provided
in this section, no court may any action, except at the request of the Board of Directors by regulation
or order, to restrain or affect the exercise of the powers and functions of the Corporation as a

conservator or a receiver.

- 136 -



oldf-: A ol oA AR Y 137

Al FRETAPE FAPQl Aoz BAle] wbAgt BEFgr]Ike] AJElu
45 ARl AFE T8kl slel AFAk she 7IEe] FHAw8e] UF90
olef. FAn|Le] Feldt | FHFP7|Fol FAgHe] Hete] HE uhyow RA
< Aesllof s Yol

Seets 2000905 E AR At v AEF HRHoR WelEg]

ohos) $A FgAkdel TNl A3 WHE AhdzReRE] A AXE S
713 gt Aed FeielE ClFRITAE AYslES AT ole} FUst
WE2 claAtisy] ABszelrels Ak, dlFRisAbt rldlgR s
AAE o3 AR F8713°] A=CONSERVATOR)®] == 2 B
o v 20004 12% 204 AR AR EEY A2oFA1 olFk
AP AR FRE571% sRse] d®] RECEIVER, & &
Tk Qle] HEF f 43"“‘)% ol¢} FUgt 3o ﬁlvx}ii‘:” 352218
of A= Hat 7oAl G5 FE9IU3]0] A5 etof sk, It
Q] FF= FAs] WA FHE djAteloh

ol e QoklH IMMFHIEFARE ARF 52 UQleE A7|AHRA

n°“

96) FDI Act. SECTION13{12 U.S.C. 1824X(c)4) LEAST-COST RESOLUTION REQUIRED.

97) FDI Act. SECTION13{12 U.S.C. 1824¥c)(4)A)(ii) - the total amount of the expenditures by the
Corporation and obligations incurred by the Corporation (including any immediate and long-term
obligation of Corporation and any direct or contingent liability for future payment by the
Corporation) in connection with the exercise of any such authority with such institution is the least
costly to the deposit insurance fund of all possible methods for meeting the Corporation’s obligation

under this section.

98) 2223 AABA L3 AEHRD), U] B, 49,
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100) FDI Act. SECTION38{12 U.S.C. 1831} PROMPT CORRECTIVE ACTION (a) RESOLVING
PROBLEMS TO PROTECT DEPOSIT INSURANCE FUND (1) PURPOSE - The purpose of
this section is to resolve the problems of insured depository institutions at the least possible
long-term loss to the Deposit Insurance Fund.

101) FDI Act. SECTION38{12 U.S.C. 1831} (a)(1)PURPOSE - The purpose of this section to resolve
the problems of insured deposit institutions at the least possible long-term loss to the Deposit
Insurance Fund.

102) FDI Act. SECTION38[12 US.C. 1831} (b)(1) (2= 87) AX).

103) A3, FellgRAE,, Aedsta S 1999, 1321

104) FDI Act. SECTION7 {12 U.S.C.1817} (bY(IXC)( 1)
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105) A3, rapel S8A, E3E3RE 2006, 3319

106) O]*Jw/c"]tg‘ﬁ@x] s rFredenc S. Mishkin®] 59} S5, A73h gEIn|E]e], 2005, 324~325
™ : Federal Deposit Insurance Act. SECTION7{12 U.S.C.1817Xb)2)(F)(ii).

107) A2 zP 219] AZF4102), 1659 ; Federal Deposit Insurance Act. SECTION38[12 U.S.C. 1831}
(k)(1), (kX6).

108) FDI Act. SECTION7{12 U.S.C.1817}(a).

109) FDI Act. SECTION7{12 U.S.C.18171(a)2)(A).

110) Benston, G. and George G. Kaufman, “Deposit Insurance Reform in the FDIC Improvement Act:
The Experience to Date,” Economic Perspectives, FRB of Chicago, 2nd Quarter 1998, pp.2~20.
111) FDI Act. SECTION14{12 U.S.C. 1825} (2 BORROWING FROM TREASURY. z}"‘ﬂ#_ $

30,000,000,000 °]vk. F12 FHFARHE FFALE $2,500,000,000 FH= el A A5 S0
3 Yroz ZA7ILIUSERE AA AU 5 ek SIP Ac. §78 ddd. (g) SEC Loans to
SIPC (h) SEC Notes Issued to Treasury.
112) FDI Act. SECTION14{12 U.S.C. 1825} (d) BORROWING FOR BIF FROM BIF MEMBERS (1).
113) FDI Act. SECTION14{12 U.S.C. 1825} (d)(2)(B) APPLICABILITY OF FDIC LIMIT.
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114) FDI Act. SECTION38{12 U.S.C. 1831} (a)1) ; SECTION7{12 U.S.C.1817} (b)IXC)( i)

115) FDI Act. SECTION13{12 U.S.C. 1824} (c)(4) LEAST-COSTED RESOLUTION REQUIRED.

116) FDI Act. SECTION38{12 U.S.C. 1831} (k)1)(B) ; (k)(5).

117) FDI Act. SECTION7{12 U.S.C.1817}1 (b)(1)(B) PRIVATE RE-INSURANCE AUTHORIZED - In
carrying out the paragraph, the Corporation may ( i) obtain private re-insurance covering not more
than 10 percent of any loss the Corporation incurs with respect to an insured depository institution
; and (1i) base that institution’s assessment (in whole or in part) on the cost of re-insurance.

118) FDI Act. SECTION10{12 U.S.C. 1820} (d)(1).

119) EDI Act. SECTION10{12 US.C. 1820kb)(2)(A) ‘REGULAR EXAMINATIONS' (to any insured
state non-member bank) (4) EXAMINATION OF AFFILIATES.

120) FDI Act. SECTION10{12 U.S.C. 1820} (b)3) ‘SPECIAL EXAMINATION’ OF ANY INSURED

DEPOSITORY INSTITUTIONS - ...... the Board of Directors determines a special examination
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daRe] B4 BeF A9 AAEA FRFEIRE AR 5 gl $Al
ZE A A S2E $13ke] coordinated examinations s ST S5
7\Fho] AZeh= A2 SRINE BAATE= 5122 B4 =T} AEES
WA Gle] Sl B AR /12 ellska qlk o] elE AR
T4 B 284 ATE S8l FETIINAe} ol dEel] A’ WEe] o
= AulF871AA Y3 (Federal Financial Institutions Examination Council)S
AAslde 12 AvzkET]Te] o] o] S113]e] wedxellizg ogA], 919
e 7170 FA R FAAR AT S AR Qlem, 4 3
Tkl xR0 ARE 2] L§3Ithi2e o]2 EA] oY dvF 2§ A=
F=78] BEF§713] CAMELS S5l W3t oAde] sl& 7%, oI %’%7&%
o= Aelz) Alolo]] S E3)] FHE 5F2 ARSPH =l

5. 49 2 AR

o} m=e] cllgR A zel dax AuelgrdTARe] et ddE T
oz AESNG aoksid O FAAE] FAEAM dkleRdsAe °€1‘:‘J° 3]

of any such depository institution ... necessary to determine the condition of such depository
institution for ‘insurance purpose’.

121) S35, ¥ A, 624

122) FDI Act. SECTION10{12 U.S.C. 1820}(d)(6) COORDINATED EXAMINATIONS.

123) FINANCIAL INSTITUTIONS REGULATORY AND INTEREST CONTROL ACT OF 1978(°]&}
FIRIC ActZ} €) TITLE X (Federal Financial Institutions Examination Council) SEC. 1001 ~ 1011.

124) FIRIC Act SEC. 1004(2) §=H3I544} ol gH 34l oAF3] o Te]a dindl e o|13]
o)7e] whedx] $l€lolt.

125) FIRIC Act SEC. 1006 FUNCTIONS OF THE COUNCIL (a) The Council shall establish uniform
principles and standards and report forms for the examination of financial institutions which shall
be applied by the Federal financial institutions regulatory agencies.

126) FIRIC Act SEC. 1009 ACCESS TO INFORMATION BY THE COUNCIL ..... the Council shall
have access to all books, accounts, records, reports, files, memorandums, papers, things, and
property belonging to or in use by Federal financial institutions regulatory agencies, including
reports of examination of financial institutions or their holding companies from whatever ... source,
together with workpapers and correspondence files related to such reports, whether or not a part

of the report and all without any delete.

127) <lgRi83A S5EAARE TEDICS] S5 2 dleRE A3, dlgR3FAL 2009.8., 139
LY 7y
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& Pl o BRI diEide SEANTE s wiRk RS 3
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128) FDI Act. SECTION7{12 U.S.C.1817} (b)(1)(C) i )the probability that the deposit insurance will
incur a loss... (i) the likely amount of any such loss ; and (iii) the revenue needs of the Deposit
Insurance Fund. dlgXR 37|52 €43} $=31qto] X|ZARAL] 7|Fo]u)
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o] AN AHslkedl Qe 2% A FEA FAPE AR =7t e 58]
Asn gt A7NAREARS, BARNFA L AFL AL s AEel7
wgell A3k FEPAL FAE AR =7 HHE o 2SO FEEsTR
Pl Aelelxs AFsRds @ FAAFTHANA 7822, @ #4
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Aol SRS Wel WelEnt I3H Al=E wlelsels el vl
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AD3elA A7 FASEIPE AR 5 e d3E F e, FAAE
< FI3 ARl Slol F89131Y) A=ASS e dERdETAPE 5891
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130) FDI Act. SECTION7{12 U.S.C.1817} (2) REPORTS OF CONDITIONS OF INSURED BANK
AND INSURED BRANCHES OF FOREIGN BANKS ; CORPORATION ACCESS TO REPORTS
OF CONDITION AND EXAMINATION OF NATIONAL AND STATE MEMBER BANKS.

131) X523 =6l A3} FDI Act. SECTION7{12 U.S.C.1817}(a)= AJHA|ZL)E 2 o) Fxpt 7438}
I glom] Ru 7|l gk S, Akl HE 8-S 23 gloh
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{Abstract)

The Improvement Plan of the Korean Deposit
Insurance System

Lee, Seong Woo

Korean Deposit Insurance Corporation (hereinafter called ‘KDIC’), now
guided and supervised by the Financial Services Commission(hereinafter
called “‘FSC’) shall be guided and supervised by the Ministry of Strategy
and Finance for the effective resolution of insolvent insured financial
company, futhermore, for the prevention of the loss of the Deposit
Insurance Fund. For, Deposit Insurance Fund composes of and depends
on the Public Fund, the repayment of principal and interest of which
guaranteed by the Government of the Republic of Korea, and the
Organization in the Government which has the power of order and
demand to KDIC for the redemption of the Public Fund is the Ministry
of Strategy and Finance, charged and responsible for management of the
National Treasury. Prompt Corrective Action, now ordered exclusively
solOely by FSC, shall be ordered by FSC through the agreement of, or at
least, coordination with the KDIC. For this purpose, the information on
the all of the insured financial institutions and their holding companies
shall be shared between FSC and KDIC. By this improvement, the
problem of the unsuitability between article 12 of the ACT ON THE
STRUCTURAL IMPROVEMENT OF FINANCIAL INDUSTRY and article
38 of the DEPOSITION PROTECTION ACT shall be solved. Risk-based
premium system is not the regulation but market discipline based on the
least loss principle to the Deposit Insurance Fund. Risk-based premium
index incited by the Financial Supervisory Service(hereinafter called ‘FSS’),
and by KDIC shall be integrated to the direction of the de-regulation. the
National Treasury composed of Tax Revenue has the function of the
Re-insurance Fund of the Deposit Insurance Fund, so KDIC shall be
recommended as the re-insurance business party to prevent the loss of
the Re-insurance Fund, National Treasury. Then, it shall be possible that
KDIC find out the new risk-based premium index cannot be monitored
by the FSS. For the re-insurance business, it shall be guaranteed by
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legislation that KDIC have access freely to all the information of the
every insured financial institution and its affiliates inspected by the FSS.
and all the inspection reports made by, and kept in the FSS as the
Federal Deposit Insurance Corporation has the free access to all the
insured depository institution and to the Federal Banking Agency in the
USA.

Key Words : DEPOSITOR PROTECTION ACT, Korean Depository Insurance
Corporation, Financial Supervisory Commission, Inspection,
insolvent financial company, resolution, risk-based premium,
Prompt Corrective Action, Federal Deposit Insurance Corporation,
Double regulation, Ministry of Strategy and Finance, National
Treasury. Re-insurance.
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