Aukeslnge] £k 18 RAZTINN

A3} W A

Al & A
<XIH|>
1. #e% . BZ7A =) 8 A
. dulesivgds} RagsiaL 93 V. 95

FHO] : dukEs Ry, REFINAL REFE, RHFES VS PRE e Aol 3
gt W, AFAAATR P FHAE

il
b
o

= feluel duiss R AR AN 189071 e ARRdes ¥
AL AN oz AR 7909k vlwd o Z21dE $1AS Hela otk g dukEsin
o] 7 s} A&l AE =Rsb] $lixe el AdRlEt gAdel
15 S13Me HadAl=elx 8432 84de] de] A5s HsviALe] J3s) vl
joz Fdlsle]of & Zlejot
lxe ez Ralde] dake WA ARy dikEsi Ry 53 fl3clse
g axAow s R 7se] AuiHes eqEE 7R el S
71est BE ARIE 27 sisiek

AdRl=ellA Heale] gios e 38 skl Qe BT eyl
APPfEe] 1%% A o S wr|e XS Bo|v gl=d ow Hygvlide] Al 7ls
< Fskar B Alle) Whdel] Zlojsl Wl FolEoe WAl SHedxe] BabgA
3} wnpge] sfjasefol gl Hyjek

ol5 #I3 of=] 7HA] ke FAIH R AAEsiEE WA RIS R
=2 55 Esle] RPN e Al el of Hla SRAKEE] vlell d2i91dEE
ol st AN SMRRISIE b os AN 4 Qe SR 2eshal 3t
Aot =3 R 47IEE Bk skl iALe] RAESAlE Abdel Abdst
= Wk Al B3E 81, aAeh BAREAE Fojste] e EEAE Aok
S AE S8tk Wkl S= AAsH TR w7 PRRIR sk Aol

o, o
>~

) o
Mol N
é& ST

>~
o

]_

#B| AR HZING) AF-o|A}
- =EA42016.12.8), AAPIAIY(2016.12.24), AN L(2016.12.26)
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B HES PS] F37199) Y BB BRI A glel BIT 5 =S
3 ZhAle] dTdelol i Aok AalF Aw Al LRGN 5P
Pt 715t e A2 oAHglol BiAeleh mAAD F AEYT TEAE A
37190 Helld) BREbe} EEA WAL T Gl 2AS BAFIPE AL 1)
ol

SRFARIe] 3 A 2 S Freta nEaEe O Wcﬂw
BE o led BTN B oY gl 92 A9REE W)
F 4 olws B3] ARla SuAIge) WAls) Besjely 2ok

L w2

FA9] APde|ARE dukEs|REDe] F8 715 719 A 8-S BAs)
£ Aol dxlelgl & 4 sivk TEh i““]’%ﬂ’ﬂ/] AR 3] WA
A v zEIRE AAed ARl dukRg Ao o]}
o] Mzt TEAl Yl &S HdA] AT oY FAe FAIBR: 73
S 7] - FxIEPEA RYPPF 2ol 715l 13 el (Underwriting)? B o=
2318 fi-5Solicitation)® 715l v 23| 71918k} I A} £ HE 73] o]
AFES AT BF AU (Underwriting) 2} -5 25 Al S oA
33k Sl A olth

olAl 20210 F AAH FARGS|AZIFAFRS)17H Al dpsiH £]3

1) 715de] AE Aol Fd Asle] AAR <l §E 4 ke A TS T 2
2] QIEIARAL] Aol Q18 heep://dictionary.cambridge.org/dictionary/english/commercial-insuranc
o, 53_%47]]\:'”101]/\{‘— SHRE SN 71ene Aeng Aslng Egngs Jdukisug
o3 3 Slek (hetps:/fwww kidi.or kr/stats/general_result.asp), QIR T 7194 E o
= AY=)E 3o

2) ®3&l9lgX(Insurance underwriting)S B 7Y RA L7 SFEES Hrlsl] HRHSE
Hok YRS AEsl] §13E Asslel WS Anglew Ak Wels wit
https://en.wikipedia.org/wiki/Underwriting

3) HyRA P95 ot
http://resources.lawinfo.com/insurance/kentucky/what-does-solicit-mean-in-insurance.html
nagAeRe] ARE o= = ks e 2t (@ddH Az An

4) = A A7) ]1_51(IASB)7} 7142] 3A Aol Ng A4 FLAE Feol7] S8 vl =3t

= A 3)4]7)1 % (International Financial Reportmg Standard) % 2017 7)ol HxE HH3|A]7)
& HAelek =744 20166 119 7UAF TEM FHellA] <l
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Hops ofol] 24S sHof sk YRN8 720 AREE o
53] Sl ml=- 3= 5 EPAAISCIA o] HAHI &84 e] HEE
RPN o] FolRnx Z1sial £ 4 Jloh T2y et B
APt E WA - A=A SHelxe] BESALE flAtel Alellx RAEN
AL A S=skal Sle @t Frh 2 Ale] el 3 A ol ol &
JelrE SR A Ha slE RIS S EE AF
= AR S SR fETEelM TP B @] ZIHEA e
RHFTTRAL] WRehE A=Al SHellx] BAE] ¥ i) gkt

II. dukEsnddst BPFIirte] 9
1 dukesnge] AFA

sepjele] Eald AR 20149E T FARARE A 99UsssT9%]
43MEhaEl Aew AA - EST glent ofrln AZ|ngoe Al

http://www.hankyung.com/news/app/newsview.php?aid=2016110778271
2021 19 19 & oA 7182 1IFRS4E HASh 1FRS17 el whard WA o) A
= AR e vRle] ¥EIFS FATLE AXslelok s o g2 Aok AA A A
3 o|zHE-E HEslelor 3 vl FFEFE] AP At AR A AGBL 75 ol F AA]
Zeprl o2 Helsle] 37| F AdAsleol 3 SURevenue)?] A7E WAEE § A2 &
QAT S A, TelMe HEFA Tl A HY oA HEo® w3 HPRAE
Agsledor & Alelel= $=7h 9hd; 20164 124 2794 1719|olellA <4
https://en.wikipedia.org/wiki/IFRS 17 )

5) W7 A B RS A, 24 = gatle Ade w3 @I7lEHelelM <
https://en.wikipedia.org/wiki/Insurance_broker

6) A71E RS Wb 3w oo R7IE L BA)S ol ARREHFEER) 0] 23
Heoi il RPell =% ) fEsS HESFTE A5l HEe Jf 22 RIdTdd
KIRI Weekly 2012.9.3. 139 AP7)=single] 7y 2 B4, 71573 A7
EHRFANME BH7IZ 195 7182 spei@Altelzt ) 14 viRke IRAAY 19%
e Ae AR AGelela e AR Eedls RAe] FRAAZE A7) A AGERR
= slont, el 1 Alokgoz Heof e B Sl SJsix ATETE 4= sl 2]
BaAelr HEEA] ek WIREF AFE A7) A9 shtelnt. AdEM HEgAw B
Lol A4, htep://www.insweek.co.kr/
RS T BARE ASAEYE R e 5 ok BAEES A osryes o
e ARG, A 9 FRIEAAL AT oz FAEH ASAREE Nddsnd
= 3P| Wl HE vlgell Slo] THNEHE R AR Wl EHo|x st
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AR Bl A5 BYs) Al sk uss413] 134Rke AR A
o= bk AARE Uss166 3Rkl 1= oxkAZE ez AlA 18
9 A= APrEERa & 4 9l

BT o] ARellM TR F59) AFsAREE Uss1039 14M371A] A
oJFh o3t Ak AL Us$e3d 19WRke R o] dinte] Us$1419 54
gl AR 3 wiAe e AAR7E 7153 B7kussio1s 199k ARt
Hyls vizkel Ahet wisdl a<Eol

Tt AEE AR Uss1,428% sswiRte = F7sHA Hol w¢7h AlA
a1 S i

ol
]

¢

<E 1> Q2|Lizt 28 Aelo| M 2912014 +YEEz
(HS]: Us$1Hah

TE =1 =4 ==L =4 A =8 Hu=
o= | 528221 | 1 | 752,222 1 | 1,280,443 1 26.8
2 e | 371588 2 | 108174 | 5 479,762 2 10.0
o= | 235321 3 115945 | 4 351,266 @ 3 74
== 176950 @ 4 @ 151490 @ 2 328440 | 4 6.9
Z@A 172761 5 97759 | 6 270520 | 5 57
£ 118475 7 136170 @ 3 254,645 6 5.3
O|EE|0F 145,292 6 49443 10 194735 | 7 41
52 101,572 8 | 57,943 9 159,515 :] 33
FLICE | 52138 | 12 73,235 :] 125,373 9 26
YZ2}= 21,855 24 74100 7 95955 = 10 2.0

ZA]: Swiss Re SigmaX|, 2015 A43F, p36,38,40
gh=re] £sl| R s Rl g 3] 2015 WxhellA A l-8(120)

7) 719E3 o]9e] AiQle] FE HHs e RS Uik
FE AMlo] odsle AR = AT TRle] she BAE S18led, HR1ARA) Al Ask BEdA ok
o3 =7 91AR| AR 3 2012 (Consumer Insurance (Disclosure and Representation) 2012) AMMZE @
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<H 2> T =F710| HY ULt HE(Insurance Density and Penetration 2014)]
Premiums in USD
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ZA]: Swiss Re SigmaX], 2015 A4ZE, p19

3 ZolM & 5 9l%e] SRR 9 1909 23Ee] RE T US$3,163
ol F RJEE HEGDPE vhr 3 T =& 113992 Al A9 5

< & 4 ook S AEEUm] EsHEe] vlE 218 oF E Zl|
Zol7k e Aoz vehtar glovt A& HISE AHEY HFe] TIAA
7% o] Bl 4:10] Hol S} Esugialle] wiekst S S B
o3F3 glvly & 4= gl

2 AR BATME G} FoA

(<3}
=

=

HelM FEshE 719 A3 AR A o s o= lsl
A Al ARAA S AL At AAIS AHk e Wiy aF ¥
okt & 4= glom Iz ew Vg Aol 22 AR AmIAE AR
By Ak Aslof H= 722 Heol ik oA w3l v Als A 52

O:
rJ

2
‘

¢

[

8) X3/ KIRI Weekly 2015.7.6. 5H
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SlNAE wINZ Alote]l ARE g A5 Al A Al B3 HE ond
HP5 35 25 ARE AR 7hsAdol AdEshs $59 Hlelek

719 SAE Al ) F A 35 el A ek
| 71de] $ WL AL Y 3 ERel &0 Akl Ml Fo] vl 1)
b= ASE AfHos we] FAM "ot ot R el Ak Az
e A 2 o & gleE Ak A DAeAE P HE32%8%)
el 71gE wEslel d@nlele] dee A B 289 AAsia
et 22 o] "HAlelA g Aol Ak Zo] ozt Akl s A
ool A HZA ek A8E The} sdejeteld) ©@i 2<le] At Aok 2A1& A
s Hot.

T SRS dofetel] Tlee] dAsle] F= o)) AR A
A efEste] AMEAlE AlRAeR AAdslany 88e ARESH F=d ol
o] YRRl A= 71‘”«1 A= Telsle] RS 22 sk
Zeo] vz HFAAF ] greta & 4 ol

B Re 5PHe= iﬁ*ﬁl‘#«l AL ke A= BydAer A4
s} el sk AR AR 2 gFE sl A & A 9 B

shie] B3 F5 vialziEste] REARlelAl a5k B3 RS St
2 HEAeAe BEARIAL Aol FRIRow Ak AEE T she
vb $1fe] Bxbela we] AEAS HRow sk 7IEFAM AtE U3st
EUR e

B AP SAd=ke A7t ol AP S0 wee] s
Aokl ARk $Ashs Ao FshARt RZIRE Aok I o
ol E3FETE = AR BEAe] ofoE fls] HAkt ] 4
£ 9 e A B3N BeATaE AR 5 Sioke Aol Aol
7} slehi2 ek Al F7L el RaEnelele A8 4 sl 9

9) B el 212 o3l

10) Underwritergkx &k}

11) °ol7Ae =Z=2 T2 %(programming)°|E}x gHek

12) 554, “R3APAF REAAXL RESTIAL Al we] wbuksl rREWAT, 7 23 (2013) 16W
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3. 9Folx e REZINAL HE K¢
(1) 0=
v 78 F By APR1012E <Rgiclelsly ¥ R AIRIE S8t

o B2 ERe| wyoh} dAcke Wi A TSR A A3 w= I

o
JFAFN=Y] =28 T I kR B S 553 JH]l- odEiekA)

HE glat Aol Ae ek

=5 18 F el 240) Ban) SRS 0 A7) 9o R
A gfslel BRIk AAL A% WA == FHsR) 919 By m
w7l 2al A2} sled WAL nAAkE 98 RYRAEAY

& Po33) Sa gl

¢

o

(2) &=

3= HPAANN BHATVIARs AAFe] RAETIEA B AR] o
glogA WA k] Aot HEPF ATE g

=3 =i RSN BARle) I A RE sl B
Mt 228 deElsl] R3Aeks Ade 734 Bl 24 133
Al gl BF8E AT AFE FHIE %= B dnsurance Act

2015)el] w=H 714 ¥ F(Non-Consumer Insurance)l®o|A] H3A |} B 5 =

13) oA, WA AP B Soll st RS WA AR A, I AT A28 Al2E,
2014, 2704

14) o, el =% 2719

15) °3=EY 2015 (Insurance Act 2015)IA % F=Fall A} 2P (Marine Insurance Act 1906)% 53(1)
= A dsker FAYNE BRI Bl Hgk Bils AF olFE A stk

16) 93=7NQ1ARAR Y 2012 (Consumer Insurance (Disclosure and Representation) 2012) A|13 (a3}
oA ARIARNR}F BEAF o] ALJF e 9lg “FE APile] TPk AR B AT Ao ¢l
T FAE 28k, MelAmAp) AAg BA|k: sdAan|RiR A te] opd = BAF
(Non-Consumer Insurance), °3=23% 2015 A1=ZoA AHL=lo] gl
"Consumer Insurance (Disclosure and Representation) 2012),
1. Main definitions

“consumer insurance contract” means a contract of insurance between-
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oz Aok A A TANT Bl 2R WHs), G A B w0
A A1 w8 7ol G Aok FA &Y B 24 R ssich
Te} Rl delels mAelRe] ole Waks] gomm 1 Bl &
A7} Heigd A7) wege] ArAFw o RYA} A Aol o
A B A s

BREANAL ARA olhog 4RI wRAk) & A 7o) helan
A dEE wEge) A8 A 20T sl E s )guy
o) dlsled Aol Hajie opapne Abestes A Hgich

WP} Aoz Bel BRA) opd e} AeAgel ¥R A%
g Ane 9 Rk} Agse Tl W dhel) Auely A9 A
Aom o= A} Sl sled 2 dTuae] A48 vl slsiske

4. SEIUEr RASANY

201649 79 WA ) BRI REFNRE 9IekT ol A 1237
R e R

Sehjel RAZ) A 19779 BRSPS T B A o] o ¥
3 AEE 19974 49 FHEA E9E A=HE YIRS $Iskd REA A

(a) an individual who enters into the contract wholly or mainly for purposes unrelated to the
individual’s trade, business or profession, and
(b) a person who carries on the business of insurance and who becomes a party to the contract
by way of that business.
“consumer” means the individual who enters into a consumer insurance contract, or proposes
to do so
Mnsurance Act 2015,
1. Insurance contracts: main definitions
“consumer insurance contract” has the same meaning as in the Consumer Insurance (Disclosure
and representations) Act 2012; “non-consumer insurance contract” means a contract of insurance
that is not a consumer insurance contract;
17) Warranty 21 g
18) Dta dumping °J2}x gk}
19) Boiler plate2F olglar gh}
20) Contracting out 2}l g}
21) Default regime =}aL 3t}
22) Clyde & Co, Insurance and Reinsurance Update, Clyde & Co, February 2015, p3
23) FF=NAKREE] AlF- Z}E.(http://www.ikiba.or,kr/)
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& ) me delshe BRAAR delEs 9l SYdos naEAe Ade
s nREAzA s neeel AT APl AT TN 53

oA e B SRR BAoe] AES TNtk AeAl REs
TWAE Aol dHAshs 5 AT A 23S 2] 8913l S5 Aol

IR BESMRE d8 el wEd Aok TN ¥ dEshis A
< ohER ACHIAY - uASHY - REE $5de] gl

T2 XM AR =0 Azl SR E A AdE 2y
THIE 70% ol o8& AL S A AR sRde § 2ol 5
A 27 AdRlellx 2 AA 29lel] ofste] ={)EH By RS - o
A& A AlsKs 2AE FHsH = Aelwk

A BTN stedw HASAht ey == AR SEA el dis)
Al 24 B9 4 =S i RASK) elle s 52 @
A5 & & J=F 8 A 5 AT HE sRlEke A AT
AL 19979 A e A BT ARE =iskEAM AR A ARke
By AR e AR sPive deldRl How Held

A 2y Feellxe BNl sl Hekt g Helell wlsted A
7F g kot Aot Bell A7 BA™ 927} S, TR 3
B7EA B oS BaAke selnEE 8 SR el AsEe
2 AR & = sl A AE 7ERIAL SISiE

Akl el A4 719 18-S AREska d" 714del Hsl 2xe] By
Zz e Algshe T SRl A 7199 PelA AReska 224
< AR Bt F BT 249 d3e] FA] sflelle & e
A sk oz st

ol9] AN HgFiAlel disl AR se] £ SAFEeH =
9 27 HAFE BRI 5 5 24 shE RERA 1 29
LR N 7IsEAe RPN 715l Atke 2 ke Hyd Fee 4
HE AT E ole 9RY HRS ARSI TAle] B2 o= AR

24) (B39 Algoz) RIZ/Me BadA k] Zolek To Bpshe =S & S 9ok
25) BE7E9 "REAZEY 20941, 2379 1998.3. 3809,
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I A= Aoz old wel ARFT pHe] T ARIFFE IG5l F
T Q%= 3 glo] 9Rg ) B A dARiEs sl

that Geells BSAbe s 718 23 2219l B2A]l, dedds
2] H3ed 5 HAgRe digt S /R ek Asisied
B EFPE 8 22 5 AEH AAE e 7194 B3 (Non-consumer
insurance) AH FHUE FRIEE Zlog Heloh
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ey
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ol
o
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o3l
r\o‘: g:o
T O—E [

%
Pk
g
i
N
=2
m
ok
o
)
N
(o3
o
ol
FF
&,
o,
i
2
=
it
rE
X
5o
flo
ha
)

o] o] BTN e A= 2HEelal sl oklEel stk
2014 52] iR Ee] A deRdged Fae feiie) &Ry
o] BAREHE sl SEPEAL AR HEke AR s} 3

<H 3> 28|80 RRTENY ASHSZ (20141H)
(&) ;W g

T AR SAM R 550l SHA CHEE A
2014 13984492 21334927 315335538 103,615 617,597  9,003,301| 76,577 470
3y 5611 43,833 194,353 5,839 4,938 56,063 310,637
A 379,333 3,603 276,343 3,355 71,502 166 734,302
RS} 4167461 2626552 6,639,197 45,788 45,491 23932 13,548,421
€2 651,956 - 854,715 - - 8445 1515117
£3 2,146,788 287,166 1,544,196 48,633 410325 561,991 4,999,099
R 208,347 - 374,869 - - - 583214
27| 291411 16,722,133 19,495,608 - 57317 7,838,438 44,404,909
Helelg 482472 1479470 1,615,530 - 18180] 514,265 4,109,917
g3 5,651,115 172,170 538,727 - 9,844 - 6,371,856
A 13984,492| 21334927 31,533,538 103,615 617,597  9,003,301| 76,577,470

Z2. B SA97E 2015
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<HE 4> =9 2S|ESA SAKF 312420161 3 312 3HAY)
@9 -, A2y

2=
Tg A A AL teld™
ol =2l 27
W ETES 31 2,110 2,141 16,747 2,577
stst 34 3,117 3,151 31,569 2,186
=l 18 1,557 1,575 2,700 1,201
A K| 21 706 727 4,094 779
&= 21 1,356 1,377 5,718 968
a4 62 5,824 5,886 41,713 4,942
=1 54 3,948 4,002 21,869 7,041
7olu| 30 3,290 3,320 14,986 4271
=5 35 4,718 4,753 24,489 5,015
= 7 670 677 1,369 153

2. <38 20169 6¥E 1299

F2 #3123 1070212 2 9 9 3139, 2 27,2969 F 27,6099
oln] AAAR=165,254, W22 29,1337 o]tk F el AL 57 ofR=
TEE] QA ok HEZINARE oF 1,000 o2 FAKE T Qlok

(2) =EEAC] Z2N (AREHoR)
DY A ok S ) LAYl B UE S

Wl mzhe Ths A] Folust Besiet s, o
4199) 1918 AT D weAdow qlel Zlsiel el A

Akel AAjolt 747 HellM dFEA e T 4 UEF AA =22 F
F U AL 2ITHPE fdsP EH%M‘%

2021 E=IERE IFRS17+ Ro} oFls BAZINAL Al=r) dukdd {52
W Aoz wof & £ Q=T I 1970l 7 2 AR uiE
£ sl BAFIAe EEdd s oAl "l s A wiEE & A
°lﬂ}31 A7k

O

bR EelM BTN AAE 2 8l RS 35 AHelx S=3s)
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T 7TsE B A AAAE AN RIS A1e] AR AAE vk
oz AT R XA IR APHIRE20E ARPRRD oA AAste 2E
I QlegdE A dhal AlA] veek) S ARPAPE & 4L w4l @l
Fol &Moo= AR AFAE FolH s+ 7ol

g ARFABOAARE Qg ot HejEe] 9l 718 AR 985
AT 4 ols AR 285 AABR gshis 347t ded o A
F71Hl AAe] Zele] fEtEe wil- 2ASledof gt} 31 ¢=olt W)
A BESNAPE o] 18 3 Il slvt 28] 7] AR &)
7ol BEggThAke] WA o] Folot

dA 2 FHE FARFS o ofel] 2FE FF AEGuHAS =7t A
E o] WIZEEBest Re)ell 90% o) EA7E Heo| Sledl F AHEFAPL
201141 B=r EEEs AFeRE Q18] e} k] A F4e] AR
HF 3]l o5 B2 el 9t

w3k A xR ALgggHE R (Refund Guarantee 23, ©|3} RGHF
olgl AghollM B £HAL 5 3 AR BF 90%ell Hale AEY EAE RIS
MRl 245 B2A A AZHE APIE B8l o o] SAE Hele]

o I

513

26) Underwriting Data 2} 3}, 2232} £3(Reinsurance Slip), 2397} 2 X228 (Risk Evaluation
and Analysis Data) o] 9)&-

27) Reinsurer B= Reinsurance Underwriter 2}1l 3t

28) Capacity 5% Reinsurance Share 2}l &

29) =] 2A 71357 A S AeRFEA) 885 AES 5 UES B AP AXE 5
ofof sht fl YSLHPRR= ofF] 2F A|A] HHo| Y& FFolth

30) AEHA} Folle 28-S AET 58S B34 I Quoting ARFAe} 2] AXE ARY &
e By 43I Q15381 FE(Following) MR AR FHEm ARZE Swiss Re X Munich
ReZ} tEA o] FA2 = Q2] GIC Re = v1H19] Trust Re”} 9ITL GIC Re®] 7% HE=A]
Quoting AHFALL] ARF EHHE& AXFAoRL o]F TR AEF A4 15 ZAAT

31) FHE FAEPE Y o]alol ARFAR] HIAERBest Re)oll F7HSE el o]A|o} HARFIRAR]
AR o] F Mol AHE 555 3l A Iy Folth

32) HESN R A 2012 L4 del|o]r|o} AR EARR] MAER|Best Re)2ke] FHE 2HRE
ANBHF AT fe] mhrEls] FelglE YUY 3Y B3 B2 wAERE HERIL A
F9] 9184e G=A i ARFEF AFE A8 Ado] HeiRdek
HERE ARPEAR] W2 e] 7o) 2 A7), o8 ARy A3} 55 283 AR
<+ s FAFE PR IE Aok A 201249 109 319 FA] DA A3 Fo] 8479
o= g EjsiH uliefo] & Aog FAc) J=FE FA W] difRE A o]
E SkEEF B30 BHA =) Agl7] witeldh. Rlsr) War ARl glvke A7)
AUSAEL (Y o] 2014, 09. 03}
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o )33

471 271A19] S AR o S olRe] dniRE fEaRelA sk
BEIH G5 I o B Y Yol Fele ARl R
ozt 25E A4 3R] ERAE SElEAl sk BAe] itk FHE A
B3] 712 Wl ARl 90%E EA SHFEH ol AR ARl
AF el ARFA] 30% oS EANEA] o= F|(Market practice) S FA|
o171 AlElEl & 4= Qlok RGEFC] 7fell= 90% A5 3PHA A 2ol=
ANBFARIA] Mgk FlE 53] g Zlog Mtk B A AR
A BHE 7198l BEe] 90%ell Behe EAI7E BRI o FeiRl SH=
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{Abstract)

The Role and Legal Issues of Insurance Brokers in
Korea for the Above Cut Growth of Commercial
Insurance

Shin, Ho Chul

The Korean commercial insurance market is ranked 18™ (if you
count long-term insurance as life insurance) in the world insurance
market, which is disappointing when compared with the 7" place
ranking of Korean life insurance.

Top priority must go to the advancement of the insurance solicitation
structure in order to encourage the robust development and persistent
growth of the future Korean commercial insurance market. in order to
achieve this, the focus needs to be on the role and importance of the
insurance broker, as is the situation in developed countries, where the
broker’s usefulness and efficiency has been extensively proven.

This paper discusses the current situation in the Korean insurance
broking business and enumerates the cases related to the function of
the commercial insurance broker, which is an essential role when
dealing with the professional and highly advanced nature of
underwriting in the commercial insurance.

The Korean insurance broking business takes a meager domestic
market share, even falling short of 1 percent whereas the insurance
brokers in developed countries retain a dominant market position as
being core to insurance solicitation. In the future, for a Korean
insurance broker to conduct its deserved function, thus contributing
to the development of the insurance industry, the instability and
insufficiency of the Korean legal framework must be addressed.

For this, we have proposed a variety of specific measures:

- In the first instance, we propose that the articles of the insurance
broking business stated in the Insurance Business Act(IBA)
should be separately categorized as an independent and divided
section, in order to enhance the status of the insurance broker.
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Our next proposal is that the grounds articles, which enables The
Korean Insurance Brokers Association (KIBA) to effectively discipline
the soliciting violations of KIBA member brokers, should included in
regulation, such as ‘Regulation on supervision of insurance
business’providing a foundation in IBA to form an ethics committee
within KIBA.

Our other proposals include:

- measures of preventing the possibility of the insolvency of insurance
brokers by supplementing and/or reinforcing business standards for
certified insurance brokers (article 36 of enforcement decree of IBA).

- measures of enhancing the efficiency of insurance brokers by granting
the insurance brokers the rights to receive premiums and the
insured’s notification prior to making an insurance contract and
during the policy period.

- measures of allowing the insurance broker to conduct loss adjusting
business as a supplementary job.

- measures of repealing the restraints on the insurance brokers’ business
scope by allowing the insurance broker to participate in the tender of
insurance of government and public sector without discrimination, by
revising ‘Act on contracts to which the state is a party’.

It goes without saying that the role and function of the insurance
broker is essential to the Korean commercial insurance market, This is,
because an insurance broker is the sole organization on the side of the
insured (a corporate), who is able to carry out the efficient negotiation
with an insurance company, armed with professional and highly advanced
knowledge of underwriting within the insurance soliciting channels.

In order for the Korean insurance industry to pursue a cut above
growth and compete on an equal footing with the insurance market within
developed countries, we opine that the considerate side supports of
concerned authorities are direly needed so that the insurance brokers may
conduct a business smoothly without gaps in the insurance legal process.

Key Words : commercial insurance, insurance broker, insurance solicitation, claim
collection, Act on contracts to which the state is a party, P&l broker.
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