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{Abstract)

A study of the development plan of
insurance broker

Yoo, Ju Seon

The insurance contracts are very important for the welfare of
citizens. The solicitation for insurance plays very important role in
insurance industries. The insured makes insurance contract through
attorney or deputy of the insurer. Therefore, the right and duty of
attorney or deputy is very important for the effectiveness of the
insurance contract. In other words, insurance intermediaries play very
important role in the insurance practice. There are 3 categories among
insurance intermediary. Insurance agent, insurance broker and
insurance sales man are the 3 categories. The insurance broker system
was introduced in korea 1998. It is regulated in korean insurance
business law. It has many problems. First of all, the current laws treat
insurance broker as a sort of insurance sales man.

This study concentrates on showing the current problems of
insurance business law in regard of the right of insurance broker. I
have meanwhile tried to provide some suggestions about reform of
korean insurance business law in regard of the right and duty of
insurance broker. The right to make contract for the consumer and
the right to receive premium should be regulated in insurance law.
These systems should be improved such as the recognition of the
insurance broker’s right to receive premium, the right to receive
notification of insurance brokers and the right to receive notices, the
right to receive insurance claims and the authorization of other
insurers or policyholders. Although the insurance brokerage system
does not provide the same institutional apparatus as the United
Kingdom, it is inevitable to grant a certain right to establish and
activate the insurance brokerage system as a specialist group of
insurance. However, the award of the right must be accompanied by
the responsibility. The change of the legal surroundings about
insurance broker are the most significant for the development of
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insurance broker. The working field of insurance broker should be
ultimately extended.

Key Words : insurance intermediary, law of insurance contract, insurance broker,
reform plan of the insurance broker, right and duty of insurance
broker
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